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THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
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THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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S the year approaches its close, the agents of the life 
A insurance companies are putting forth their best efforts 
to secure new business and beat their previous records. The 
companies generally offer special incentives to their agents in 
the way of prizes, bonuses, etc., for certain amounts written 
during the year, and throughout the last two months there is 
much hustling by the agents to “make good” the task they 
had cut out for themselves and to meet the expectations of 
their employers. If an agent has been negligent or lazy dur- 
ing any portion of the year, he must now pay the penalty by 
working harder than ever as the days slip by. Some of the 
bonuses offered, when captured, constitute a desirable addi- 
tion to the agent’s income, and when he finds himself a little 
short of the limit and the coveted prize apparently eluding his 
grasp, he often manifests a willingness to make very consid- 
erable sacrifices in order to secure the required application 
to complete his quota. It has happened not unfrequently 
that toward the latter part of December, agents have offered 
policies of their companies at.sixty, eighty and ninety per cent 
discount on the first year’s premium. Any one would be glad 
of insurance on such terms, and the agent thus makes up the 
amount necessary to secure the bonus offered, relying upon 
that to recoup him for the loss he made in cutting the pre- 
mium, otherwise throwing off his commission. Such loss is 
his, for he must pay the company the full amount of the 
premium due on the policies he virtually gives away. This 
is bad business from whatever standpoint it is viewed, de- 
moralizing to the agents, and conveying to the public the idea 
that the companies are discounting their own policies—in 
other words, that life insurance policies at certain seasons of 
the year are offered in job lots at bargain counter prices. Any 
practice that cuts the premium established upon a scientific 
basis is an injury to the business, and should not be tolerated, 
much less encouraged, by the companies. 





INANCIAL writers estimate that thousands of millions 

of dollars have been lost to investors in consequence 

of the depreciation in values of stocks, bonds and such other 
securities as are dealt in on the Stock exchanges. The same 
writers are also authority for the statement that never before 
has there been such a large number of small investors in 
these securities as at present. This would indicate that many 
wage-earners withdrew their small accumulations from the 
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savings banks, trust companies and like institutions to risk 
them in stocks over which everybody seemed to go crazy. 
Bitter experience has taught them how unstable and untrust- 
worthy the stock market is, and how readily the best class of 
securities can be robbed of their market value by unscrupulous 
speculators. There is not a security dealt in on the Stock 
Exchange that has not fallen in market value during the past 
six months from five to fifty per cent, and, in some instances, 
even more. This has meant the loss of fortunes to many per- 
sons, and to thousands of others the tying up indefinitely of 
various sums, with the prospect of heavy losses ultimately. 
A speculative mania possessed the masses, and as a result 
privation now abounds where abundance formerly existed. 
How different are these speculative securities that dominate 
a feverish stock market from the life insurance policies issued 
by our safe and trustworthy companies. There is no fluctua- 
tion in such securities; every one of them has a specified 
value, easily determined, subject to no speculative manipula- 
tion, and redeemable in accordance with their terms. Such 
redemption is guaranteed by such a plethora of assets as tend 
to place the life insurance companies in the front rank of 
financial institutions of the world. Had the small investors 
referred to placed their money in life insurance policies, they 
would not now be mourning its loss in wild speculation, or 
bemoaning the steady decline in railroad stocks and bonds, or 
giving vent to their righteous indignation at the daily 
‘‘slump” in the shares of the United States Steel Corporation. 
For good, safe, satisfying and profitable investments there is 
nothing that can compare with life insurance policies. 





HEN municipal officers get to squabbling over their 

petty politics, public interests are sure to suffer. 

Such appears to be the casein Wheeling, W. Va. Recently 
a committee of underwriters visited that city to ascertain if 
some way could not be devised for securing better fire protec- 
tion. They found that while there had recently been some 
improvement in the fire department, the water supply was 
deficient and liable to give out entirely in an emergency. En- 
gineers had submitted a plan for its betterment, but nothing 
had been done. The underwriters, accompanied by a com- 
mittee of the local board, had an interview with the mayor, 
common council, the water board and a delegation of the 
board of trade, when they submitted a plan for improving the 
water supply temporarily, until such time as the proposed 
elaborate work can be agreed upon and completed. The un- 
derwriters required that a thirty-inch water main, in addition 
to the one now in use, should be laid at once, and that an 
additional pumping engine should be installed as soon as pos- 
sible. After considerable discussion the conference broke up, 
but the authorities took no action upon the underwriters’ 
recommendations. Then the committee instructed the local 
board to make an additional charge equal to twenty cents per 
$100 of insurance upon all risks in the congested district and 
ten cents per $100 on all other risks, to take effect upon all 
policies written or renewed on and after December 1, 1903. 
There is a proviso that, if within 120 days from December 1 
the street main is completed, one-half the increased charge 
shall be abated and the remainder lifted when the new pump 
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is installed. The committee calls upon all companies to see 
that their agents comply with this action, and is confident that 
the effect will be to bring about the other improvements now 
in abeyance without further unnecessary delay. The commit- 
tee says that owing to political differences existing between 
the authorities, nothing was done regarding their suggestions, 
hence the increase in rates, rendered necessary for the protec- 
tion of the companies. Nero fiddled while Rome suffered 
from a lack of fire protection, and the business men of Wheel- 
ing are subjected to increased insurance rates while their paid 
servants carry on their political squabbles. It is not likely 
that citizens who are served with the “pink slip,” and whose 
pocket-books are thus depleted, will long submit to have their 
municipal affairs conducted along the lines laid down by Nero 
when he was the political “boss” of Rome. 





HE practice of agents of life insurance companies giving 
rebates to their customers is roundly denounced by In- 
surance Commissioner Barry of Michigan. In a lengthy inter- 
view, printed in The Free Press of Detroit, he says that re- 
bating prevails to a considerable extent in that vicinity, and is 
apt to be indulged in very largely towards the close of the 
year. He calls attention to the law of the State, which pro- 
vides a penalty for both the agent and the company that give 
rebates, and cites a decision of the Supreme Court of Michi- 
gan to the effect that.the policy issued under rebate conditions 
is absolutely void and of no value: 

The ordinary business man who is not familiar with the insurance 
laws and court decisions of this State, flatters himself that he is 
getting a bargain when he purchases his insurance at a nominal 
cost compared with the premium named in the policy. The fact is 
that he is being gold-bricked. Instead of leaving his family a valu- 
able legacy, as he supposes, he is in all probability bequeathing them 
a store of expensive litigation and bitter disappointment. 

The case referred to was that of Heffron vs. Daly, and the 
opinion of the court was filed June 30, 1903. The facts of the 
case showed that Daly was solicited to take out a policy of 
insurance upon his life, the agent offering to give him his 
commission and take his note for $139, the remainder of the 
first year’s premium. In an action to recover on the note the 
lower court gave judgment for the plaintiff, and the defendant 
appealed. Chief Justice Hooker of the Supreme Court, in 
reversing the judgment of the lower court, said: 

The contract of insurance was prohibited by law, and the act of 
making it was a penal act. The contract was, therefore, illegal, and 
being so, the consideration for the note failed. It is said that the 
point should have been pleaded. If there would otherwise be force 
in this point, it is avoided by the rule that it is the duty of the court 
sua sponte to take notice of illegality. 

Commissioner Barry says that rebating contracts are so 
palpably illegal and fraudulent that the Insurance Department 
will not only immediately revoke the certificate of authority 
of any agent who is proven to have given rebates, but will 
proceed against him criminally, and the guilty companies will 
be held to strict accountability in the matter. There is great 
difficulty experienced in obtaining evidence against a rebating 
agent that will be sufficient to convict him. A rebating trans- 
action is carried on between two persons—the agent and the 
insured—and both have good reasons for not “giving it 
away.” Neither the company issuing the policy nor the public 
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need know that the agent has given away his commission, in 
whole or in part, and how evidence of the transaction can be 
obtained will puzzle even Commissioner Barry to ascertain. 
That the practice of rebating is most demoralizing is unques- 
tioned, but when the insured asks “what is there in this for 
me?” the temptation to rebate becomes almost irresistible. If 
it was more generally understood that a policy so issued is 
invalid, as stated by the Michigan court, there would be fewer 
insurance prospects looking for “graft” in connection with 
their applications. 





BILL has been drafted by the committee of the National 
Convention of Insurance Commissioners, appointed to 
deal with wild-cat insurance, for presentation to Congress, 
which is intended to so amend the postal laws against lot- 
teries, etc., as to render them applicable to all insurance con- 
cerns of a presumably fraudulent nature. It is designed to 
prohibit the use of the mails by unlicensed concerns ; and one 
sentence of the proposed amendment reads as follows: 

Nor shall any letter, postal-card, circular, pamphlet or publication 
concerning any business of, or any contract or policy of life, fire or 
other insurance be carried in the mail outside of the State wherein 
the samé is issued, or delivered by any postmaster or letter carrier out- 
side the State wherein the same is issued, unless the transaction of 
such business of insurance by the concern, person or persons professing 
or proposing to operate the same is authorized by the laws of the 
State, District or Territory in which the office or the place, in and 
from which the same are issued, and unless such person, persons or 
concern have procured from the duly authorized officer of such State, 
District or Territory, a certificate duly issued in pursuance of such 
laws, duly authorizing such person, persons or concern to operate 
such business; nor shall any such letter, postal-card, circular, pam- 
phlet or publication concerning any business of, or policy or contract 
of life, fire or other insurance be carried in the mail or delivered by 
any postmaster or letter-carrier, if the same has been issued in and 
from an office or place not in any State, District or Territory of the 
United States, unless the concern, person or persons issuing the same 
or professing or proposing to operate such business have procured 
from the duly authorized officer of some State, District or Territory 
a certificate duly issued in pursuance of the laws of such State, Dis- 
trict or Territory, duly authorizing such concern, person or persons 
to operate such business of insurance. 

One of the questions which arises as to the construction to 
be placed upon the matter quoted, is, whether or not a “per- 
son,” duly licensed by the Insurance Department of New 
York State to procure policies of unlicensed companies, may, 
under such license, transact business, through the mails, with 
propertyowners in other States, and supply them with policies 
of such unlicensed companies as he is authorized to deal with 
under New York laws. This question would apply with 
equal propriety to agents or brokers licensed under similar 
laws in several other States. The apparent lack of discrimina- 
tion between “persons” and “concerns” would seem to place 
the licensed agent or broker upon the same plane as the 
licensed company—that is, an agent or broker, if he holds a 
license in his own State, may transact business with persons in 
other States (for either licensed or unlicensed companies) as 
freely as can a company which is regularly licensed in its 


- home State; in other words, the only requisite to avoid pun- 


ishment under the proposed amended law, is that either the 
agent or the company shall be duly licensed by the State in 
which he or it is located. If this supposition is correct, it is 
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only essential that an agent desiring to conduct business be- 
tween States by correspondence, shall procure a license, and 
this action will legitimatize all his business while such license 
is in force. It would be interesting to know whether this 
construction will be placed upon the statute, if it shall be 
enacted by Congress. 
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TEN YEARS OF FIRE AND MARINE BUSINESS. 


HE following computation of the business transacted by 
all the fire, fire and marine and marine companies 
operating in the United States during the decade ending 
December 31, 1902, together with that of all mutual com- 
panies possessing individual cash assets of $15,000 or up- 
ward, shows that the net premiums during the period 
named amounted to $1,742,079,597, and the total income to 
$1,901,016,889. Out of this sum, $986,059,498 was paid for 
losses, $150,142,683 for dividends and $604,818,745 for ex- 
penses; the total disbursements being $1,741,761,975. The 
excess of income over disbursements for the ten-year period 
amounted to $159,254,914, $61,871,838 of which went to the 
augmentation of net surplus and the remainder—after allow- 
ing for depreciation in securities or other ledger assets—was 
offset by the growth of liabilities. 

Although the number of stock companies transacting 
business during 1902 was six in excess of the number in ex- 
istence in 1892, the aggregate capital involved shows, per 
contra, a decrease of $5,785,047. As will be seen by the ac- 
companying table, 313 companies in 1902, with an aggregate 
decrease in capital of 7.54 per cent., shows an increase in 
assets of $108,774,991 and an increase in net surplus amount- 
ing to $61,871,838, or an increase of 31.7 per cent and 56.5 
per cent, respectively, over 1892. The ratio of losses paid to 
net premiums in 1892 was 60.1 per cent; in I9g0I, 56.1 per 
cent, and in 1902, 50.5 per cent; showing a decrease in 1902 
of 9.6 per cent as compared with 1892 and a decrease of 5.6 
per cent in comparison with the loss ratio of I9go1. 
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LIFE INSURANCE COMPANIES’ INVESTMENTS. 
IIL—REAL ESTATE MORTGAGE LOANS. 


In the statement of assets made by the life insurance companies to the 
several insurance departments, the second schedule is devoted to bond 
and mortgage loans on real estate. The law requires that insurance 
companies shall not make such loans for more than fifty per cent of 
the value of improved unincumbered real-property. An opinion of 
the Attorney-General of New York holds that “improved real prop- 
erty” applies to a vacant city lot with street improvements. By a 
decision of the courts of New York it has also been held that this pro- 
vision is not designed as a protection to borrowers, and that, conse- 
quently, the mortgage is not void where it is made for an amount 
more than fifty per cent of the value of the property. 

In the world of finance first mortgage loans on real estate have 
long been recognized as the very best kind of security, and it is, 
therefore, not surprising that life insurance companies have always 
freely invested in such loans: Years ago more than half the assets 
of the companies operating in New York were thus invested, but 
owing to the rapid increase of funds in the hands of the companies 
and the competition by savings banks and other fiduciary institutions 
for first-class mortgages, this item has now taken second place in the 
list of assets. 

The accompanying table shows that at the close of 1902 every com- 
pany operating in the State of New York, with but one exception, had 
advanced money on real estate, making a grand total of more than 
$562,590,000, or 27.28 per cent of the total assets. On this amount 
they collected in interest during the year the handsome sum of over 
$25,827,000, the average gross return being 4.59 per cent on the in- 
vestment. One company reports over 80 per cent of its assets in real 
estate mortgage loans, while another shows 78 per cent thus invested. 
Six companies in all have over 50 per cent of their funds in this class 
of security, while but fourteen of the thirty-eight enumerated have less 
than 25 per cent. The gross rate of interest received last year by 
these companies on mortgage loans ranged from 6.15 per cent to 3.95 
per cent, the average, as stated above, being 4.59 per cent. Ten com- 
panies show average receipts of more than 5 per cent while eleven 
others exceed 4% per cent. 

During the past thirty years the total assets of the companies oper- 
ating in New York have increased more than five-fold, while the mort- 
gage loans have increased but three-fold, for reasons explained in a 
preceding paragraph. The next table shows the amounts of mortgage 
loans held at the close of each year for the past thirty years and the 
percentage of the total assets. In 1875 the percentage reached the top 
notch, since which time there has been an almost uninterrupted decline, 
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o $|/o_g|é & Total Assets, Expenses 
S4¥E]1 885 |508 : Except Pre- 7 P Paid f Other th Total 
aii 238) 224 | 258] Capitalg | mium Notes| Net Surplus.| premiums, | Income, | ‘Losses, | Dividends.* | Losses and | Disburse- 
508] Sse] $58 of Mutual Dividends. ments. 
7, 5 Zs < 8 Companies. 
‘ 
$ $ $ $ $ $ a $ 
OO acmccccccucena 301 192 493 72,620,565 | 331,468,067 | 98,422,144 165,053,053 179,531,059 | 109,059,300} 12,427,798] 54,864,168]} 176,708,693 
Biers sala sviciene aes 293 235 528 71,046,660 | 350,798,528 | 108,881,567 161,754,760 175,777,827 | 94,614,181 | 12,592,656] 52,826,302 160,201,743 
Beeacsccct scenes 293 262 555 70,225,220 | 347,563,824 | 118,228,340 161,446,603 | 175,749,635 | 89,212,971 | 14,665,921] 54,203,407 158,237,759 
5s eae weiees's 319 222 541 70,281,368 | 360,052,627 | 134,327,735 158,819,388 | 172,945,625 | 83,355,538| 13,579,371 | 54,486,704 151,429,270 
WOOYE ood ewanc ce 324 206 530 72,201,341 | 387,695,997 | 154,580,283 | - 161,759,735 | 176,777,321 | 79,453,074 | 15.173,654| 56,158,297 150,785,026 
BGGes cc chacmenese 321 183 504 73,090,810 | 400,677,016 | 164,208,653 161,874,238 | 178,509,080 | 90,175,659 | 15,668,326| 59,507,929 165,353,914 
BURR eerce cece cones 315 160 475 2,498,389 | 400,578,034 | 157,267,877 165,364,412 184,142,217 | 106,726,658 | 15,935,073} 61,654,771 184,316,502 
Oe eae 321 172 493 73,150,875 | 413,027,067 | 162,657,699 | 182,130,774 198,312,577 | 108,307,171 | 16,029,429 | 65,861,081 190,247,581 
IQOS voc sce ccecs css 303 179 482 69,930,423 | 450,566,078 | 162,083,426 199,800,505 216,452,381 | 112,007,219| 16,333,011 | 70,756,489 199,096,719 
BOs ste wcinsicne oa 313 178 491 70,537,743 | 451,010,545 | 171,390,162 224,076,129 242,819,167 | 113,147,727 | 17:737:444| 74,499,597 205,384,768 
Totals—ic years | 309 §199 | §508 | §71,588,339 | $389,343,778] §143,204,787| 1,742,079,597 | 1,901,016,889 | 986,059,498 150,142,683 | 604,818,745 | 1,741,761,975 
—_—_——_@—_ a - 
Bide arcvccnt caves 307 184 491 76,295,790 | 342,235,554 | 109,518,324 | 164,496,145 179,049,856 | 98,874,089 | 12,911,383 | 55,009,036 167,025,143 
Increase (+) or De- 
crease (—) in Io Bys® 
WOME cvodccces +6 —6 —5,758,047 | + 108,774,991] + 61,871,838 | +59,579,984| +63,769,31I | +14,273,638 | +4,826,061 | + 19,490,061 | + 38,359,625 
Per Cent of Inc.( +) | 
or Dec. (—)..... +1.95 |—3.26 —7.54 +31.7 +56.5 + 36.2 +35.6 +14.4 +37-3 + 35.4 + 22.9 



































* Includes amount returned to policyholders, as dividends, by mutual companies. | : 
t ‘‘ Deposit capital ”’ of foreign companies not included. 











t Includes only mutual companies having $15,000 or upward of cash assets, 
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MORTGAGE LOANS AND INTEREST THEREON. 
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Mortgage | Per Cent of Interest Gross 
Compantss. Eaaee Total Assets} Received. Return 

e Lif $ % $ % 
Re He ek ndcacer sox sstnas 27,303 047 .00 1,194,972 37 
Bankers of New York.......... oo _ re eh ro 
Berkshire Life..............:.. 4,472,226 37 80 222,049 4-96 
Connecticut Generil....--..... 2,541,476 56.06 121,886 4.80 
Connecticut Mutual............ 24,256 740 37-02 1,242,106 5.12 
Equitable of New York......... 70,0C6,274 19.53 2 822,555 4.03 
Fidelity Mutual............... 235,679 5.05 12,129 5.15 
Germania ...........+22++2000- 14,540,605 47-37 683,788 4.70 
OE Eee era 276,275 g.12 12,276 4-44 
Home of New York............ 4,223,725 29 26 186,631 4.42 
NIE TAMMIGOOR os 0000 bees cncces 9,141,261 39-43! 402,704 4-41 
PNIEOD sos = cine sassionine sees 6,146,210 35 61 275.976 4-49 
Massachusetts Mutual ......... 13,325,353 | 43.06 | 555.355 4.17 
eS OE eae 25,669 560 2879 | 1,128,079 4-39 
Michigan Mutual..........-.-. 6,066,669 78.10 | 292,356 4 82 
Minnesota Mutual......... er 97,700 | 5.46 | 4.131 4-23 
ES a eee 42,072,192 50.76 | 1,789,663 4-25 
Mutual of New York....... .. 81,566,585 21.34 | 3,774,390 4-63 
Mutual Reserve................ 461,750 8.04 | 18,236 | 3.95 
National of Vermont........... 9,854,032 3890 | 403,063, | 4.09 
New England.................. 9,597 .667 27.88 | 398,925 | 4.16 
a SS Fee 26,125,318 8.09 1,405, | 5.38 
Northwestern Mutual | 76,543,349 | 46.36 3,397,998 | 444 
Pacthic Matual.........000.0++-- | 1,180,116 21.10 63,066 | 5.35 
i. , Ree eee | 20,488,coo 3967 | 968.499 4-73 
QS eee | 8,977,510 57.19 | 432,054 4.81 
Presbyterian Ministers......... 211,700 1347 | 11,557 5 46 
Provident L. and T............ 13,362,035 2715 | 711,942 5-33 
Provident Savings ............ 524,600 872 | 30,126 5-74 
GE: SER enor | 10,996,953 18.26 | 533,974 4.85 
Security Mutual................ 349,100 28.92 | 14.983 4.30 
OS See ern 976,346 6394 | 40,825 4 18 
eee 3,337,401 15.40 | 135,333 4-05 
SS re eee 7,415,964 25.00 | 303,088 4.90 
Oe ee 27,360,063 80.64 | 1,502,280 5.49 
be re 1,122,905 11.69 69,068 6.15 
TAI ee ae 3,826,712 44-37 | 227,361 5.94 
SS eat 7,853,900 47-47 374,024 | 4.76 

WE eo nsicscickestnevenba 562,590,098 27.28 | 25,827,331 4.59 














until at the close of 1902 the percentage was but one-half of that shown 
twenty-eight years ago. 
BOND AND MORTGAGE LOANS 1873-1902 INCLUSIVE. 
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Bonds and | Per Cent of . Bonds and | an 
YEAR. Mortgages. | Total Assets YEAR. Mortgages | of Total 
| Assets 

$ % $ | % 
ee ee 189,789,799 | 52.70 er 255,485,469 | 39 70 
ee 210,111,319 | 54.25 eer 275,702,165 39 34 
ee aes 219,705,750 | 54.50 ae | 301,949.520 39 82 
1876... 217,880,263 | 53 48 “Sere: | 325,797,319 39 4t 
i awe ieee e 201,149.705 | 50.74 - 342,503,532 | 37-88 
_ 2S 189,127,804 | 4680 BOOS ois's:o:o 365,061,51¢ | 37.56 
las 6 pee coms | 173,788,393 | 43-26 a 384 541,209 36.40 
Re oid) nates | 164,841,478 | 39.42 a 402, 301,939 35.22 
a, ee 160,150,738 | 37.29 SIGGs s:06ccs5 432,804,324 35-23 
Se Se ee 172,695,513 38.38 SSS 449,730,545 33 49 
ee | 187,650,233 | 39-73 SS ee 449,533,058 30.98 
coe, SE Oe 203,653,148 41.78 ee 491,547,993 29.28 
1885.. ... | 212,880,527 40.57 BIO oicnns So 494 078,324 28.66 
ER 227,504,348 | 40.51 ee ea eee | 522,388,811 27.79 
NOT ots cew ect | 244,867,218 | 40.97 SP og Spawn | 562,590,998 27.28 

| | 





The mortgage loan department of a life insurance company, as can 
readily be seen, is one of the most important, and the amount of labor 
involved in properly protecting the company’s interest in this con- 
nection is very great. One company in its annual report to its policy- 
holders states that it was called on during the year to pass upon the 
merits of over six thousand applications for loans, involving an amount 
equal to one-half its total investments in mortgage loans at the be- 
ginning of the year. These loans in the several companies are scattered 
all over the country, and while the insurance departments do not 
publish the complete schedules, an inspection of the schedules filed by a 
dozen leading companies indicates that about every State has some 
of the policyholders’ money loaned on its real property. 

It is impossible to show from the department reports the net return 
on mortgage loans, owing to the fact that the investment expenses 
are not separated, and only one company gives the item of mortgage 
loan expense. In its case the expenses amounted to less than one- 
sixth the receipts, and assuming the same proportion for all the com- 
panies, the net return would work out at about 3.87 per cent. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-morrow will be final settlement day for September premium 
accounts as to mortgagee policies, and reminders to that end will 
appear on the next Bulletin as usual. 

The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. 

Circular No. 562 advises members that the names of nearly sixty 
brokers are withdrawn from list in the cabinet, the certificates not 
having been renewed. 


Storage lines have shown considerable life this week, chiefly coffee 
and hemp. 

Jno. H. Fulton, counterman for the Hartford Fire, has suffered a 
bereavement in the death of his mother. 

It is reported that Satterlee & Smith will move into the office of 
R. C. Rathbone & Son on December 1. 

John H. Washburn, president of the Home, is reported as recov- 
ering from his recent illness and expects to be back at his desk in a 
day or so. 

A question involving the propriety or expediency of making 
changes in the rules of the New York Fire Insurance Exchange 
regarding brokers’ certificates was brought up at last week’s meet- 
ing of that body. It appears that the brokerage committee had 
refused to grant a renewal certificate to the Title Guarantee and 
Trust Company, on the ground that the term “financial institutions” 
had been eliminated from the list of those eligible for licenses at 
the meeting held on November 2 last. Marshall S. Driggs, presi- 
dent of the Williamsburgh City Fire, made an address on the subject 
of the brokerage committee’s refusal to issue a renewal to the Title 
Guarantee and Trust Company, and was strongly of opinion that it 
should be issued. Henry Evans, president of the Continental, was 
of. opinion that the brokerage committee had no right to refuse a 
renewal, and gave notice that his company would deal with the Title 
Guarantee and Trust as though it held a regularly renewed brokers’ 
certificate. At a subsequent meeting of the arbitration and broker- 
age committees it was voted to renew the license. 

The Appellate Division of the Supreme Court recently handed 
down a decision that Peter Seery, the fire marshal who was removed 
by Fire Commissioner Sturgis, should be reinstated and the old 
proceedings annulled. The decision of the court was written by 
Justice Hatch, Justices Van Brunt, Laughlin and Patterson con- 
curring. 

Pollock & Cortis have been appointed Eastern representatives 
outside the metropolitan district for the United Underwriters 
Agency of Chicago, whose policies are guaranteed by the Farmers 
and Merchants of Lincoln, Neb., the National of Allegheny, Pa., 
and the German of Indianapolis. 

The case of Tanenbaum versus Newburger, which was tried in the 
Municipal Court in 1808 and lost, was before Judge Greenbaum and 
a jury recently in Part VI. of the Supreme Court. A decision in 
favor of the plaintiff was rendered. 

The Brooklyn Salvage Corps has elected Lindley Murray, Jr., to 
succeed the late George M. Coit as president, and Henry Blatchford 
of the Royal, to fill the vacancy on the directorate. C. C. Wayland 
was elected vice-president. 

James Foster & Sons of New York has been incorporated to 
transact a general insurance business, with a capital of $1000. The 
directors are: James Foster, A. C. D. Foster and F. P. Foster. 

Life and Casualty Notes. 

Among the passengers arriving on the “Oceanic” from Liverpool 
last week were President John A. McCall, of the New York Life, 
and Fourth Vice-President W. H. McIntyre of the Equitable. 

Number 6 of the Educational Leaflets issued by the Mutual Life of 


* New York is devoted to “Observations on the Reserve.” Among other 


subjects, paragraphs are given to the following: ‘Reserve All for Mor- 
tality Purposes,” ‘Some Popular Errors,” “Composition of the 
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Premium,” “Single Premiums and Reserves,” “Reserve Not the Prop- 
erty of the Individual Policyholder,” “Reserve Tables,” “Meaning of 
Large Reserves.” 

Norris Sutherland, superintendent of agencies for the Bankers Life 
of New York, has tendered his resignation to take effect January I 
next. On that date he will become connected with the Union Central 
Life of Cincinnati as Eastern superintendent of agencies, with offices 
at 135 Broadway, New York, having jurisdiction over the North At- 
lantic States. Mr. Sutherland is one of the younger men in the busi- 
ness, who has come to the front by steady, persevering and aggressive 
work. He was born in St. Louis, November 11, 1866, and his first in- 
troduction to business life was in the Ben May agency of the Equitable 
Life in that city. After a few months the wholesale dry goods business 
claimed his interest, until the year 1893, when he again entered the 
life insurance business as an agent in Chicago. After several years of 
field work he was called to the home office of the Bankers Life on 
January 1, 1899, as inspector of agents, and in November, 1901, he was 
created superintendent of . gents for the company. His services in 
that capacity have been highly successful and profitable to the company, 
which parts from him with deep regret. He will prove a valuable 
adjunct to the Union Central, and his legion of friends wish him con- 
tinued success and prosperity in his new connection. 





CHICAGO AND THE WEST. 


The Fire Insurance Club met last week to devote half an hour to 
the process of answering ten questions in insurance theory and practice, 
though one or two of them alone would have warranted an entire 
evening without exhausting the subject. Small wonder that a facetious 
member of the large class assembled asked for “permission to work 
overtime.” 

The address of James F. Joseph, the new assistant manager of the 
North British and Mercantile, was entertaining as well as instructive, 
his comments on the general work of handling daily reports in de- 
partment offices involving some hard raps at clerical follies and omis- 
sions. Some of the small miseries and large anxieties of the managers 
were also set forth with a touch of humor as well as realism. 

M. P. Vore becomes assistant manager of the Manchester, succeed- 
ing Mr. Joseph. Mr. Vore, aside from his cumulative experience with 
the Manchester, gave one of the best addresses ever delivered at the 
sessions of the Fire Underwriters Association of the Northwest, and 
imay be counted on as a successful coadjutor to Manager Eustis. 

Chicago query: When a registered solicitor of an association office 
places a preferred risk with the non-association agent of a company 
also represented by an association agent, how much more commission 
does the outside agent pay than the inside agent is allowed to pay? 

It is stated upon good authority that a well-known office has intro- 
duced a bonus plan in favor of persistent customers. Thus a patron 
who has been on the books at least five years gets a ten per cent dis- 
count on the renewal premium, if an ordinary risk, and fifteen per cent 
if a preferred risk. It may be observed that these terms usually apply 
where the renewal business of the office is otherwise likely to become 
the new business of a rival office. It appears that the rules of the 
Chicago Underwriters Association are silent on the subject of bonus 
to old customers, especially German customers. 

In Kentucky the dispute as between standard time and solar time 
has been decided in favor of standard time to determine the true ex- 
piration of a policy. Advocates of the present “perfect policy” please 
take notice. 

The old question of charter membership in the Chicago Under- 
writers Association is again up in connection with the Requa agency, 
which has just received a second agency of the Alliance of London. 
It is claimed that the charter rights lapsed upon the dissolution of 
the old firm of Davis & Requa. The rights of charter members have, 
strangely enough, been subject to continuous attack for many years, 
and there is a curious element of retribution involved in the fact that 
two of the agencies originally hostile to the grant of charter privileges 
(W. G. Lemay & Co. and Davis & Requa) have subsequently been 
put in a position to plead for their retention. 

Canceling a Lloyds policy is in some cases about as complicated as 
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a marine adjustment. In a recent Chicago instance twelve out of 
fifteen subscribers paid cash through an attorney, while the remaining 
three took chances of being called upon for fractional sums, paying 
the persistent pursuer and hoping to effect “salvage” from those 
sufficiently tired or indifferent to follow up minute collections from 
scattered “underwriters.” 


BOSTON AND VICINITY. 


At the annual meeting of the Boston Board of Fire Underwriters, 
the report of the executive committee showed that under the super- 
vision of the board 8753 inspections were made during the year, and 
following these, 3071 improvements were made. In the work of 
electrical supervision the demand for inspection on the part of the 
board is showing an annual increase, for during the past year 6828 
notices were received from contractors for electric work. The re- 
port says that the advantage of the schedule rate system as applied 
to all the specifically rated risks in Boston will be to encourage 
owners and occupants to enter upon the work of improving their 
property, as they will realize that for such improvements they re- 
ceive “a definite rebate in the amount otherwise payable to them 
for insurance protection.” 


In accepting a re-election to the presidency, B. B. Whittemore 
spoke of the extension of schedule rating outside the congested dis- 
trict as still an experiment, and as full of difficulties, owing to the 
fact that the buildings vary, in date of erection, from one to one 
hundred and fifty years. But of one thing he was certain, namely, 
that a system of schedule rating cannot fail to be better than the 
old methods. 


The report of Treasurer Osborne Howes showed the expenses of 
the board for the year to be $51,913, the balance on hand being 
$8817. 

Following are the officers elected for the ensuing year: President, 
B. B. Whittemore; secretary and treasurer, Osborne Howes; execu- 
tive committee, Thomas L. OBrion, H. J. Ide, S. B. Reed, C. B. 
Wheelock, W. H. Rogers, F. H. Stevens. 

Monday, the 9th inst., was the thirty-first anniversary of the great 
Boston fire of 1872. 

Dana W. Bennett, the well-known Boston fire insurance under- 
writer, is a candidate for mayor of Somerville, where he resides. 

The New England Insurance Exchange has granted a reduction 
in rates on all private dwellings under fire protection in Holyoke 
and South Hadley Falls, Mass., the new schedule to go into effect 
at once. The question of lower rates on mercantile stocks on hand 
is being considered by the Exchange, and a report will be forth- 
coming about January 1. It is quite likely that there will be a further 
reduction. 

Life and Casualty Notes. 

A paper on “The Legal Rights of Creditors in Life Insurance 
Policies,” by Hon. E. H. Brewster, was an interesting feature of the 
meeting of the Life Underwriters Association of Western Massa- 
chusetts last week. 

Russell & Haven, Boston agents of the Phceenix Mutual Life, are 
sending out an interesting little work entitled “A Half-Century of 
Progress.” 

W. H. Whitney, the able and successiul Boston general agent of 
the Bankers Life, will occupy elegant new offices in the Old South 
Building, nearly opposite his present quarters, about January 1. 


NOTES FRO’ PHILADELPHIA. 


Before Judge Joline in Camden, N. J., last week, William John- 
son, colored, was convicted of setting fire to the barn of M. W. 
Browning near Merchantville, on October 27, and sentenced to 
seven years in State prison. 

Insurance men generally were shocked last week to hear of the 
unexpected death of Jacob F. Shive, of the prominent brokerage 
firm of Cooper & Shive. Mr. Shive had been seriously ill with 
pneumonia, but was thought to be on a fair way to recovery. The 
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business will now be continued by Ralph B. Shive, a son of the 
deceased. 

At the annual meeting of the Philadelphia Fire Underwriters As- 
sociation, held on the 11th inst., the following were elected mem- 
bers of the executive committee to serve for three years: John H. 
Packard, Jr., Oliver H. Hill and Geo. E. Wagner. Secretary Wilmer- 
ding, in his annual report, calls attention to the rules adopted during 
the year providing for the prompt payment of premiums, which, after 
ten months’ trial, are unanimously praised by the members, and 
urges that the few who are occasionally slow in sending in their 
reports be more prompt in such a good cause. One hundred and 
twenty-nine companies are now enrolled as members of the assucia- 
tion, twelve having joined and two having withdrawn during the 
year. The work of the different departments of the association has 
considerably increased since last year, and an increase of nearly 
thirty per cent is shown in the number of improvements made to 
risks as the result of surveys and inspections. Mr. Wilmerding ex- 
pressed himself as gratified that the association had successfully 
avoided the many temptations which we all know beset a youth until 
he is twenty years of age, and believes that it is now strong enough 
to warrant an expectation of long life. The executive committee 
elected the following officers for the ensuing year: Charles A. Hexa- 
mer, chairman; J. B. Kremer, vice-chairman; George G. Crowell, 
treasurer, succeeding L. C. Madeira, Jr., who declined a re-election, 
and Herbert Wilmerding, secretary. 


On Wednesday next Miss Ethel Conderman, daughter of Theo. 
H. Conderman, vice-president of the Fire Association, will be mar- 
ried to Newell Jude Ward, of East Orange, N. J. 


A leading local agent said the other day: 
Some companies are awakening to the possibility of gasoline auto- 


mobiles being covered by policies, the forms of which read “on 
vehicles of every description.” This fact was discovered some time 
age in this city, and some offices took steps to guard against insur- 
ing such vehicles unknowingly. One office is said to attach the 
following clause to stable insurances generally where the above 
wording is used in the form: “It is understood and agreed that this 
policy is not intended to cover gasoline automobiles, and that such 
vehicles shall not be kept in any building controlled by the assured.” 

There is another class of insurance to which the advent of the 
gasoline automobile adds a hazard not contemplated by the rate, i. e., 
stable floaters. Here the company can have no jurisdiction when 
the property insured is in any building not controlled by the assured, 
and one instance is already noted where such property was totally 
destroyed while temporarily in a gasoline automobile shop or sta- 
tion for repairs. Some officers feel that an increase in the rate for 
such floaters is in order, unless a clause can be added excluding 
liability when the property is contained in a building where gasoline 
automobiles are either manufactured, stored or repaired. 

Life and Casualty Notes 

J. Thomas Moore, superintendent of agencies for the Provident 
Life and Trust, started last week on a visit to agencies of the com- 
pany as far West as Omaha and Denver. Officials of the company 
state that its business is again surpassing all expectations this year. 

The Bullitt Building agency of the Equitable Life has been closed, 
Manager T. W. Leonard having removed his offices to 223 Arcade 
Building. 

The plate glass situation in this city is becoming more aggravated 
every day, competition in many instances having reached the ridicu- 
lous stage. A leading broker was heard to say the other day that 
it had reached the point where he positively would not handle the 
business any longer because it jeopardized his fire insurance ac- 
counts. He cited these three cases in which he was personally in- 
terested: A risk which figured $15 by the book was written for 
$1.50, another which came to $120 was written under $25, and another 


policy was issued by a company whose home office is not one hun-- 


dred miles from here direct to the assured for no premium, and to 


cap the climax the assured was told to send his broker in to get a 


commission. The broker added: 


What necessity can an assured see, in future years, when a compact 
has again been established, for carrying a policy on his glass, remem- 
bering that there was a time when a company could afford to issue a 


[Thursday 


policy for nothing and pay a commission beside? It certainly would 
indicate that losses are next to nothing. 

Insurance men have not been particularly noted for their contribu- 
tions to humorous literature, but the following indicates that Phila- 
delphia must for the time being be given the front seat: D. B. Gray, 
a prominent liability and accident insurance broker here, has brought 
suit in the Supreme Court of New Jersey at Plainfield, against the 
Philadelphia and Reading Railway, the Central Railroad of New Jer- 
sey and the Pullman Company for $10,500.01, in recompense for what 
he terms his “heroism, calmness and forethought,” in saving life and 
property in the wreck at Westfield, on January 27, 1903. He was a 
passenger on the Royal Blue train, which crashed into the Easton 
local. Mr. Gray itemizes his bill as follows: 

To saving 2 Pullman cars of Royal Blue train from tak- 
RINE ie vials piso: Peis iots Wane aI Sielslinioivin SwigTs sie d eM Sie) s $2,500.00 


And 1 Pullman pass for life. 
To saving 2 vestibules and baggage car of Royal Blue 


train from taking fire.......... ec esenenencecesstevens 3,000.00 
And 1 Central Railroad pass for life. 
To saving man outside, “fire on his back”. ..............- 1,000.00 


And 1 Philadelphia & Reading pass for life. 
To saving 2 women from plunging through the glass. in 

GOES. GE SAO0O GACH. 6 occ ko ooo bas ce ep cbeneeewos se 4,000.00 
To enduring groans, shrieks, yells of those burning to 

death and service to injured and dying, dragging seats, 

etc., as explained. NO CHATGE...... 00.0000 crcnee sess re 
TO MPT EO: HAY EER. 54 oc 65 05.0 Ose Vis wee Siero we ee bse m ie .O1 





$10,500.01 


As to putting out fire on a man’s back, he states that he did it 
with an umbrella. The Pullman cars, he says, he saved by saying 
to the men who were with him: “Heave-a-hoy, you men.” He ex- 
presses regret that he had no shovel to throw snow on the burning 
cars, but perhaps the defendants would not have cared to pay for 
that work. 








CORRESPONDENCE. 


HARTFORD GLEANINGS. 
[From OuR OWN CORRESPONDENT. ] 


State Fire Marshal John Rusling and Deputy Marshal Seeley arrested 
Lewis White and Mrs. Hannah Chase of Wallingford, last week, on the 
charge of incendiarism, at the instance of the Continental, and now the 
same company brings civil suit to recover the $1200 paid for a loss on a 
dwelling of the accused last May. 

W. F. Brooks, of the architect firm of Davis & Brooks, was with Presi- 
dent A. G. McIlwaine, Jr., and Secretary James Wyper of the Orient, in 
Waterbury, Conn., last week examining the new Colonial Trust Company 
building, with a view of choosing plans for their new office structure, 
which, as announced in last week’s SPECTATOR, the Orient will erect on 
Trinity street, Capitol Hill, Hartford. Actual work on the home office 
will not be commenced until spring. 

After many months of preparation the Travelers new printing depart- 
ment is equipped and in readiness to perform the various classes of print- 
ing which a company of such magnitude requires. President Sylvester C. 
Dunham appeared in the composing room, one day last week, and set up 
the first thousand ems, with an accuracy and speed that bespoke the 
expert compositor. 

The Casualty Company of America of New York was admitted to Con- 
necticut by Insurance Commissioner Theron Upson last week. 

The Albany Fire has transferred its Hartford agency from William 
Richard Griffith to Jerome Mayer, a real estate man, who also has the 
Mercantile Fire and Marine of Boston in his office. 

The Ancient Order United Workmen is having high times in Connecticut 
in the effort to determine whether to accept or reject the new assessment 
schedule. Local lodge meetings in all parts of the State are held nightly, 
and the prospect is that there will be a break in the ranks of the order. 

The Scottish Union and National has appointed Dana E. Latimer, for- 
merly special agent for Ohio for the German of Pittsburg, to succeed 
Herbert A. Kelley, who resigned October 1 from his field of Ohio and West 
Virginia. 

The stockholders of the Citizens Trust and Guaranty Company of 
Parkersburg, W. Va., will hold a special meeting, Saturday, and will vote 
on the matter of merging with the 4tna Indemnity of Hartford. The 
capital of the company is $250,000, and it will declare a special dividend of 
ten per cent and the semi-annual dividend of three per cent, the stock 
then being exchanged share for share. 

The Connecticut Association of Local Fire Insurance Agents is holding 
its annual meeting to-day (Wednesday) in New Britain, Conn., and it 
was given out that practically nothing of importance would come up 
before the meeting. It is understood that Orange Merwin of Bridge- 
port will be elected president, he being the present popular and able first 
vice-president, and since, according to the by-laws, Edward W. Beardsley, 
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who was elected a national vice-president, has held the presidency for 
two succeeding terms, he cannot be a candidate for third term. 

Vice-President John B. Lunger of the Travelers addressed the largest 
attendance of the season, at Osborne Hall, Yale University, Monday 
afternoon, on the subject of home office and agency organization and 
successful methods of efficient operation. This was Mr. Lunger’s first 
of a series of three lectures on the same subject. 

As usual, while the Board of Fire Commissioners were holding their 
regular meeting Monday night, and were considering Chief H. J. Eaton’s 
petition for retirement on half pay, the fire bell rang for an insignificent 
blaze, which sent the chief scampering out of the room and down seven 
flights of stairs in the Connecticut Mutual Life Building. The board 
voted unanimously to accept the chief’s petition, from November 30. 

“WILLIAM A. 


Hartford, Conn., November 18, 1903. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige py sending us suggestions, items of news, etc., such 





as appointments of superintendents and assistant superintendents, or anything 


of interest in connection with industrial insurance.] 


—J. F. Shuffleberger, assistant manager of the Metropolitan Life at Los 
Angeles, Cal., has been missing since October 31. 


—Assistant P. J. Burke of the Metropolitan at Pittston, Pa., has been 
promoted to the superintendency at Jackson, Mich. 


—Assistant James E. Scanlon of the Buffalo office of the John Hancock 
has been promoted to a position as home office inspector. 


—In the three-cornered contest for proportionate joint results entered 
into three months ago, as a result of a challenge by Superintendent A. I. 
Reilley of the Prudential at the Atlantic City convention, Division K has 
come out victorious. 

—The development of the Colonial’s business in Philadelphia has re- 
quired the opening of another detached office, situated at No. 1929 East 
Passyunk avenue. This is an overflow from Manager W. J. Cotter’s head- 
quarters on Columbia avenue, and he will have supervision of the new 
office also. 

—Among recent changes noted with the Colonial are the following: 
Appointed to assistancies, J. T. Blanchfield, Germantown; F. J. Filon, 
Williamsburg; L. M. Noble, Bridgeton; T. H. Snape, Plainfield; Charles 
Hall, Newburgh; Hugo Muller, Harlem; H. J. Cable, Philadelphia; E. W. 
Pepper, Harlem. Transfers, Assistant J. G. Swinney from Bridgeton to 
Atlantic City; L. B. English from Plainfield to Elizabeth. 

—The twenty-fifth anniversary of Superintendent Peter Egenolf’s con- 
nection with the Prudential was celebrated on November 7. Before Mr. 
Egenolf arrived at his office it had been handsomely decorated, a band of 
musicians provided, and besides his own staff all the superintendents of 
Division A were on hand to greet him. Third Vice-President Forrest F. 
Dryden, Assistant Secretary Willard I. Hamilton, Division Manager 
George W. Gore and Editor Joseph Atkinson were also of the party. 

—The following Prudential agents have been advanced to the rank of 
assistants: M. L. Hawkins, Salem; S. S. Grubbs, Tarentum; G. W. 
Sloan, Canton; C. F. Houghton, Sandusky; B. Wyckoff, Sandusky; S. T. 
Jacobs, Evansville; A. C. Thorne, Utica; C. A. Huling, Chicago No. 7; 
J. R. Conkey, Chicago No. 9; P. J. Houlton, Denver; W. D. Sage, New 
York No. 1; A. R. Perkins, Boston No. 2; H. H. Antell, Pawtucket; F. N. 
White, Middletown; E. Weber, Chicago No. 10; C. Eystman, Chicago No. 
11; H. C. Musselman, Sedalia. 

—The industrial managerial leaders of the Colonial for 1903 are as fol- 
lows: J. T. Evans, Camden; G. A. Latour, Harlem; B. I. Bowen, West 
Philadelphia; C. W. Hugg, Newark; Louis Janson, Williamsburg; William 
Johnson, Orange; P. J. Lee, Paterson; L. P. Welsh, Trenton; S. E. Lacy, 
New York; A. S. Wells, Hoboken. The company’s ordinary leaders are as 
follows: J. T. Evans, G. A. Latour, L. P. Welsh, L. Janson, C. W. Hugg, 
E. E. Bagge, Brooklyn; T. C. Seaver, Jersey City; H. C. Miller, Norris- 
town; B. I. Bowen, P. Hughes, New Brunswick. 

—The Colonial has recently organized its representatives of more than 
five years’ continuous service into a body known as the Colonial Society. 
This association will have an appropriate badge, and each member will 
be furnished with a handsome certificate of enrolment. The aim of the 
organization is not merely to intensify the loyalty and enthusiasm which 
have always been characteristic features of the company, but to develop 
and foster a still greater family and social feeling. In short, to make 
more practicable that which has always been the boast of the company; 
hamely, that the field and home office representatives were all one in 
their efforts to extend the business. 


—News of the Life Insurance Company of Virginia.—Baton Rouge still 
manages to keep at the top of the list, Fayetteville, Spray and Burling- 
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ton, N. C., follow in the order named. J. S. Hawkins of Charlottesville 
is the leading superintendent, and G. F. Hall of Chester the leading 
assistant. J. O. Love of Shreveport heads the agents list. Shreveport 
has been doing exceptional work in securing new business recently. The 
success of the district is due largely to the fine work done by the forces 
under Messrs. Morris and Wagoner. Anderson, S. C., has made a great 
advance on its previous record, the last week of which record is pub- 
lished being the best in the past twenty-five. Petersburg @Cistrict has 
just finished its best week this year. The Saunders assistancy more than 
doubled its allotment, and the Schoenthal forces exceeded its quality 
allotment. 

—Prudential News.—The Weekly Record points out that during 1903 
857,000 aliens landed in this country, bringing with them $16,000,000. The 
industrial agent can draw inspiration from these figures, as it is only a 
question of time when all these newcomers will be brought under the bene- 
ficent influence of life insurance. W. E. Quinlin of Pottsville leads the 
superintendents list for actual increase, Schubert of Scranton, Grady of 
Wilkesbarre and Pape of Chicago No. 2 follow in the order named. Division 
B has just had a most successful ordinary effort, and the indications are 
that the record has been broken in that division. Hempstead and Brook- 
lyn No. 9 are the leaders. Nine agents and five assistants of the Middle- 
town district, under Superintendent Post, were the guests of the home 
office on October 30. The increase of the agents present averaged forty- 
five cents per man. Regarding the battle of the standards, Anderson dis- 
trict takes the flag from Division G, winning fifteen of the eighteen con- 
tests. Indianapolis No. 1 won fourteen banners; Saginaw, thirteen; In- 
dianapolis No. 2, twelve; Richmond, twelve; Lexington and Vincennes, 
eleven each; South Bend, nine; Louisville, Lafayette and Grand Rapids, 
eight each; New Albany, Terre Haute, Fort Wayne, Jackson and Detroit 
No. 1, seven each; Evansville and Columbus, six each, and Detroit No. 2, 
three. In Division I the contest is so close that it looks like a tie between 
Paterson No. 2 and Reading. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





Banquet of Underwriters Association of New York State. 
THE Underwriters Association of New York State celebrated its twen- 
tieth anniversary last week by a banquet at the Waldorf-Astoria. Covers 
were laid for 155 guests, and President F. E. Burke, who was the toast- 
master of the occasion, gave a very appropriate address of welcome. 
F. W. Jenness, chairman of the executive committee, gave an interesting 
and humorous sketch of “The Association.’”’ The following gentlemen 
also responded: George P. Sheldon, ‘“‘Legislative Paroxysms;” Colonel 
J. L. Cunningham, ‘‘Who Holds the Frying Pan?’ W. H. Stevens, “‘Good 
Faith;’”’ Charles R. Knowles, ‘““What Period are We Passing Through?” 
Thomas E. Gallagher, ‘‘The Rocky Road to Dublin;”’ Henry H. Hall, 
“Rate Wars Produce Nightmare;’’ George A. Furness, ‘‘Mental Science.” 
The speaking was exceptionally fine, as may be inferred from the above 
list of wits. The evening closed with a grand chorus of ‘“‘America.”’ 





lore Large Life Policies, 

SENATOR DELAMATER, who represents the Prudential in Western Penn- 
sylvania, recently placed a policy, the commuted premiums on which 
amounted to $85,000. A short time ago Mr. Delamater placed another 
policy for $100,000; half of this was paid for by a single premium and half 
on a five-payment ten-year endowment form, the aggregate premium 
amounting to $53,118. Mr. Delamater had to select a company outside his 
own for the latter two policies, they being surplus business, and he chose 
the Reliance Life of Pittsburg. 





Middle States Life and Casualty Notes. 

—The Mutual Benefit reports October business to have increased thirty-seven 
per cent over that of the same month last year. 

—On December 1 B. E. Watson, Syracuse, N. Y., manager of the accident 
and liability department of the AZtna Life, will remove from his present offices, 
830 to 8382 Onondaga County Savings Bank building, to 941 to 943, in the same 
building. ‘the new offices will give Mr. Watson double the space which he has 
occupied for the last four years. He found this change necessary in order to take 
care of his continued increase of business. 

Middle States Fire Insurance Notes. 

—A number of local capitalists in Altoona, Pa., are interested in the formation 
of a mutual. 

—The Utica Fire of Utica, N. Y., has appointed H. S. Paten, secretary, and 
A. A. Linck manager. 
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THE NEW ENGLAND FIELD. 





Life and Fire Insurance Notes. 
—A new gravity system of waterworks is being installed at Williamsburg, Mass. 
—Arthur A. Prichard, formerly with the Travelers at Worcester, Mass., has 
been appointed general agent for Worcester county for the National Life of 
Vermont. 


—The Travelers is compiling an accident letter book along the same lines as the 
book of letters from prominent life insurance policyholders, recently published. 
The company is furnishing a number of aids to canvassing to its agents, in the 
form of metal key-rings, identification cards, pencils, court-plaster and blotters. 
These are issued to agents on the basis of amount of premiums collected. 





THE WEST. 





A New Chicago Fire Insurance Company. 


HOLGER DE Roope, of de Roode, Faulkner & Ettelson, the well-known 
insurance firm of Chicago, has issued an announcement to the insurance 
fraternity to the effect that he has agreed with a committee of high 
character to accept the presidency and underwriting management of a 
new Chicago fire insurance company, to be organized with a capital and 
surplus of $1,000,000. Enclosed with this announcement is a pamphlet, 
copyrighted by Mr. de Roode in 1902, entitled ‘‘SSome Facts for Investors in 
Fire Insurance Shares,’’ and which for accuracy, completeness and sim- 
plicity of presentation easily takes rank as a work of the first order by 
an acknowledged expert. The new company has been cordially endorsed 
by such underwriting authorities as John H. Washburn, president of the 
Home of New York; E. C. Irvin, president of the Fire Association of 
Philadelphia, and George P. Sheldon, president of the Phenix of Brooklyn, 
who are gracefully referred to by Mr. de Roode as ‘‘competitors who, as 
leading underwriters, have attained not only the greatest financial suc- 
cess but the highest distinctions possible in their profession.’’ The pros- 
pectus of the new company will soon appear, as its scope will be of a 
national character, and in the meantime Mr. de Roode, with characteristic 
directness, asks the opinion of underwriters generally as to his intended 
practice in relation to the conduct of the Chicago business of the company, 
“‘the views of non-resident underwriters being especially desired, as these 
questions have far more than a merely local bearing.’’ He submiis the 
following cardinal local principles: 

1. The company itself not to represent or act as local agent for any other 
company. 

2. The company itself not to issue policies at its home office, but to 
write only through agents in harmony with the rules of the Chicago 
Underwriters Association. A home office ought not to be in competition 
with its own agents. 

3. The company itself not to act as broker nor to “‘place’’ any business 
or “lines’’ for the sake of making the broker’s commissions thereon. A 
home office ought not to be in competition with the brokers and solicitors 
whose patronage it invites through its agencies. 

4. The company to write liberal lines under conservative methods so 


that its policies will be of value alike to the assured, the agents and the 
brckers. 


In explanation Mr. de Roode says: 


While the first three restrictions are, perhaps, innovations in volun- 
tarily cutting off avenues of immediate profit utilized by most companies, 
I will say frankly that they are not inspired by any superior philanthropic 
motives, but intended as judicious business measures for the company’s 
ultimate profit in gaining the respect and support of its own agents and 
stockholders and the good will of other insurance and business men who 
like fair play. It is believed that this platform can be successfully main- 
tained, but to do this it is, of course, necessary that insurance agents and 
brokers shall give evidence of their appreciation of the ‘‘new thought,’’ 
not only by becoming shareholders and friends of the company, but by 
contributing to it a large measure of their best business. 


The present opportunity is one that conservative investors in all parts 
of the country will no doubt be glad to seize, especially as Chicago has 
thus far had but one prominent agency company of its own and one whose 
dividend record has shown an unbroken success for over thirty years, 
aside from accumulating a reserve and surplus of no less a sum than 
two millions in addition to its original capital. Under the experienced 
guidance of Holger de Roode it is not difficult to predict an equally 
successful career for Chicago’s second great company. 





National Bond and Trust Company. 
HARRY B. GARDNER, president of the new National Bond and Trust Com- 
pany of Chicago, writes THE SPECTATOR as follows concerning the plans 
of that organization: 
The company was incorporated under the legal reserve laws of the 
State of Illinois, to write all forms of insurance and endowment bonds, 


the same as any other legal reserve company, and the company issues a 
special bond, which, by its terms, pays but small insurance the first three 


years, with full insurance thereafter. But this bond will be written for 
full insurance from beginning by sacrificing a part of the investment 
feature and the annual interest of four per cent. The bond is always 
written in either of the two forms, at the option of the purchaser. We 
believe that the general public, as a rule, much desires an investment 
contract with an honest and reasonable amount of protection, to an un- 
reasonable amount of protection with a loss of all the funds invested. 
The National Bond and Trust Company has not spared either time or 
expense in preparing this contract, so that it may be adjusted to suit the 
desires of the purchaser, be he seeking investment or insurance. 





M. P. Vore Succeeds James J. Joseph. 
T. W. Eustis of Chicago, Western manage of the Manchester Assurance, 
announces the appointment of M. P. Vore as assistant manager of the 
Western department, to fill the vacancy created by the resignation of 
James J. Joseph, to take a similar position with the North British and 
Mercantile. Mr. Vore has been connected with the Manchester in various 
capacities since 1890, most of the time as special agent for the States of 
Illinois and Iowa. In introducing Mr. Vore to the agents of those States 
in which he has not heretofore traveled, Mr. Eustis says: 


To our agents I have to say that Mr. Vore is an underwriter of pro- 
nounced ability and one ent-rely competent to occupy the position to 
which he has been promoted, and I bespeak for him at your hands that 
considerate treatment which I feel every one of you will accord him. 





Western Life and Casualty Notes 

—Ernest E. Crepin, president of the North American Accident Company of 
Chicago, died last week. 

—Frank Jordan, Cleveland city agent for the Mutual Life of New York, died 
suddenly a few days ago. 

—William J. Thesing has been appointed cashier in the Cincinnati office of the 
Pittsburg Life and Trust. 

—A. H. Kuhlemeyer, president of the Merchants Life Association of Burlington, 
Ta., died on November 2. 

—The Provident Savings Life has appointed G. W. Grundaker Missouri general 
agent for the coupon department. 

—Benjamin F. Stahl, a former manager of the AZtna Life at St. Paul, died at 
Columbus, Ohio, on November 1. 

—The Ladies of Amarinth, a fraternal society organized in Detroit, has been 
licensed by the Michigan Department. 

—W. C. Johnson of Bowling Green, Ky., has been appointed manager for the 
National Life of Vermont at that point. 

—Samuel L. Calhoun, supervisor of agents for the State Mutual Life in Indiana, 
is a Democratic candidate for Congress. 

—Elliott S. Miller, Iowa and Nebraska manager for the Connecticut Mutual 
Life, has had Missouri and Kansas added to his territory. 

—D. C. Lindner of Oskaloosa, Ia., has written an annuity policy for a wealthy 
coal merchant of that place. The premium is $50,000, giving the annuitant, who 
is sixty-one years old, a life income of $5000 a year. 

—Moore & Webb of Oshkosh, Wis., managers of the Northwestern National 
Life in Eastern Wisconsin and a part of Michigan, have had Western Wisconsin 
added to their territory, thereby securing control of the entire State. 

—C. F. Bullen will hereafter have charge of the Canada Life’s business in 
Chicago and the northern half of Illinois, and Snyder & Sloan, who have been 
representing the Northwestern Mutual at Peoria, will have charge of the Southern 
portion of the State. 

—H. L. Remmel, manager of the Mutual Life of New York for Arkansas and 
Indian Territory, has been urged to accept the Republican nomination for Gov- 
ernor of Arkansas. Mr. Remmel, however, in a public letter has declined to run, 
urging the claims of his business and the fact that he has already been a candi- 
date three times. He is now chairman of the Republican State committee. 

—The Great Western Insurance Company, which was incorporated at Wheeling, 
W. Va., has established northern headquarters at Dickinson, N. D. This com 
pany writes persons in so-called hazardous occupations at a rate over that of 
other companies. The officers are: President, Thomas Evans; vice-president, 
Edward J. Berry; secretary-treasurer, George Drenkel, and medical director, L. 
C. Smith. 

~The Bankers Reserve Life Company of Omaha, during the first ten months 
of 1908, received in premiums over $187,000 and wrote $2,000,000 of new business. 
During this period assets increased $90,000. At present the company is writing 
business at the rate of $100,000 weekly, with an average daily premium income of 
$1000. The company has recently been admitted to the States of North Dakota 
and Washington. 


With the Western Fire Underwriters. 
—The Federal of Jersey City has appointed Chas. J. Hedwall its sole agent al 
Minneapolis. 


—The Hartford Fire has been admitted to membership in the Western Rail 
way Underwriters. 


—The Des Moines Board of Fire Underwriters has completed organization, and 
the following-named officers were elected: George H. Huffman, president, and 
R. R, McCutcheon, vice-president. The executive committee is composed of the 
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above officers, together with F. O. Chenoweth, Joel Tuttle and G. W. Wood- 
bury. 

—Parker, S. D., is just completing a $10,000 waterworks system. The city has 
a volunteer fire department. 

—Rates have been declared off at Vermillion, S. D., and a general contest for 
preferred business is going on. - 

—Newton, Kan., is having a lively rate war, policies being written at nominal 
rates with non-cancellation clauses attached. 

—The Royal of Liverpool has appointed Charles C, Law, formerly Cook county 
special, joint Illinois special agent with L. B. Warner. 


—The Scottish Union and National of Edinburgh has appointed Dana E. Lati- 
mer its special agent for Ohio, with headqarters at Cleveland. 


—The department of A. M. Rothschild Company at Chicago, IIl., is being 
equipped with automatic fire alarms, in addition to the sprinkler equipment. 


—Lyman Otis & Co., Chicago managers of the Alliance of London, have ap- 
pointed S. F. Requa & Sons agents of the Alliance, with an independent line. 


—The Insurance Company of the State of Pennsylvania has appointed Charles 
P. Craig & Co. its Duluth (Minn.) agent, and A. A. McRae its Minneapolis 
agent. 

—The propertyowners and business men of Moline, Ill., are agitating for a 
decrease in fire rates, owing to the improved condition of the town’s fire pro- 
tection. 

—The field men of the Western department of the American of Newark were 
the guests of President Doremus at a banquet recently given in Rockford at the 
Hotel Nelson. 

—The Law Union and Crown of London desires to have judgment of ouster, 
which was issued by the Missouri Supreme Court, suspended, in order to show 
that execution was a mistake. 

—It is stated that the Germantown Mutual Fire of South Germantown, Wis., 
will reorganize on a stock basis. The cash admitted assets of the company as of 
December 31, 1902, amounted to $234,040. 


—Advices from Cleveland are to the effect that the Home of New York has 
yielded on the question of abrogating the sole agency qualification as a prece- 
dent to membership in the Cleveland Fire Insurance Exchange. 


—H. S. Hazleton of Lansing, Ia., is dead. He was a prominent insurance 
agent and dean of the corps of agents of the New York Underwriters Agency, 
which company he had represented for the past thirty-nine years. 


-The gales on the lakes are proving disastrous to marine companies, as 
numerous loses are being reported. So far this season the losses aggregate nearly 
$900,000, over $600,000 of which is on hulls. The Gilchrist fleet has suffered most. 
It carried insurance this season for the first time in many years. 


—Judge Carland of the United States Circuit Court in South Dakota has signed 
an order restraining the State officials from enforcing the provisions of the anti- 
compact law for thirty days, pending an appeal by the fire companies, and has 
also stayed entry of judgment for the same period, under his recent decision. 
lhe companies have decided to appeal. 

There have been two Ohio incendiaries sentenced to imprisonment recently. 
Roth of them were members of the Williams county gang, whose operations have 
caused so much loss to the companies. Albert Brown was sentenced to two 
years’ imprisonment, and William Stevenson, to four years. The latter has taken 
a stay of execution pending an appeal to the Circuit Court. 


—The case of the N. & M. Friedman Company versus Liverpool and London 
and Globe, which is at present before the United States Circuit Court at Grand 
Rapids, Mich., gives every indication that the trial will take some weeks before 
a decision is given. Judge Wanty has decreed that the entire evidence must be 
resubmitted, although the plaintiff has already secured two judgments against 
fire companies interested in the case. 





THE SOUTH. 





Kentucky and Tennessee Board Affairs. 


THE annual report of W. C. Nelson, secretary of the Kentucky and Ten- 
hessee Board of Fire Underwriters, contains a recapitulation of the work 
accomplished during the year ending October 31, 1903. Thirty-seven 
towns in Kentucky were inspected and rated, beside the four which were 
only partially rated during the year 1902. In Tennessee sixteen towns 
were inspected and rated, embracing 6280 ratings, making a total number 
of towns rated in the two States fifty-seven, with an aggregate number 
of risks rated, 37,163. Highty-two electrical inspections and reports were 
made in Kentucky and 241 in Tennessee. Sanborn maps were corrected 
for forty-nine towns, and new maps were made for nineteen towns which 
formerly had no maps. The office has now on file maps of 287 towns which 
have never been visited by the Sanborn-Perris Map Company. Since 
November 1, 1902, the office has issued 1591 rate bulletins, containing an 
aggregate of 9136 ratings. These rates were made chiefly on information 
furnished by local board secretaries, special and local agents of the com- 
Panies belonging to the association. 
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Southern Life and Casualty Notes. 

—J. N. Wilson, Central Kentucky manager for the Penn Mutual Life, has 
resigned. 

—T. J. Cocke, Louisiana manager of the Lllinois Life, is the first to qualify for 
the company’s $100,000 club. 

—Governor J. B, Frazier of Tennessee secured the first policy issued by the 
Volunteer State Life of Chattanooga. 

—F. L. Woodruff, general agent in Georgia, Alabama and Florida for the 
Michigan Mutual Life, will move his headquarters from Birmingham to Atlanta. 

—Arrangements are said to be under way for the absorption of the Citizens 
Trust and Guaranty Company of Parkersburg, W. Va., by the A&tna Indemnity 
Company of Hartford. The Citizens has a paid-up capital of $250,000, and a 
meeting will be held on November 21 to complete the arrangements of the 
transfer. 


Southern Fire Insurance Notes. 

—The North River Fire of New York may enter Arkansas in January. 

—The Sun Mutual Fire of Hlouston, Tex., has been organized under the new 
law regulating mutuals. 

—The business men and propertyowners of Asheville, N. C., are agitating the 
formation of a paid fire department. 

—The Houston Fire and Marine of Houston, Tex., has appointed A. S. Dyer 
and J. E. Morris its special agents. 

—The National Union of Pittsburg has entered North Carolina with Robert 
Lecky, Jr., of Richmond as its general agent. 

—T. T. Hay & Bro. of Raleigh, N. C., will represent the Law Union and 
Crown and the National Union of Pittsburg. 


—The Traders of Chicago has appointed D. Caldwell its special agent for 
Kentucky, Tennessee and Northern Mississippi. 


—The Continental of New York has appointed Charles B. Rogers, Jr., its special 
agent for South Texas, with headquarters in Houston. 


—The National Board of Fire Underwriters has offered a reward of $250 for the 
arrest and conviction of the party or parties who burned three stores in Magee, 
Miss., late in September last. 


—Robert H. Martin, Jr., who was in the service of the secretary of the Board 
of Commissioners of the District of Columbia, has been promoted to a clerkship 
in the Insurance Department of the District. 


—William S. Jordan, who was recently appointed general agent of the Atlanta- 
Birmingham for Florida, will make his headquarters at Jacksonville. Jordan & 
Dillon and R. R. Roseborough have been appointed Jacksonville agents. 


—It is learned that a member of the New York firm of Tobin & Tobin, who 
are interested in the Suwanee Fire of Lake City, Fla., is visiting Florida to 
participate in the permanent organization of the company. 


—The Virginia State corporation commission has granted a charter to the 
Newport News Fire of Newport News, Va. The capital stock is to be $10,000 to 
$200,000, and the officers are: Irwin Tucker, president; Carter Perkins, treasurer, 
and W. E. Kitchen, secretary. 


It is reported that the executive committee of the South-Eastern Tariff Asso- 
ciation may favorably pass upon the recommendation of the Virginia committee 
to afford the local agents at Richmond relief by throwing off rates in that city, 
in order to allow competition with the rates made by the Germania. 


—The International Fire Insurance Corporation of Alexandria, Va., has com- 
pleted organization and has elected Risley Bartow president; J. W. Chester, 
secretary, and Thomas Kilcourse, treasurer. The underwriting will be in charge 
of Isaac H. Rowley. The executive officers will be maintained at Atlantic City, 
NN: 





MISCELLANEOUS. 


Suggestions From the Committee on Blanks. 
THE committee on blanks of the National Convention of Insurance Com- 
missioners, consisting of Frederick L. Cutting of Massachusetts, J. J. 
Brinkerhoff of Illinois, Henry D. Appleton of New York, Theron Upson 
of Connecticut, Charles W. Fletcher of Maine, Elmer H. Dearth of Min- 
nesota and J. B. Reynolds of Missouri, is sending out the following 
“suggestions regarding annual statements:’’ 





The lack of uniformity on the part of insurance companies in the time 
of closing their books for making their annnual statements has been 
forcibly brought to the attention of the Insurance Commissioners during 
the past year. Investigation has disclosed the fact that some companies 
absolutely make their statements on the showing of the books at their 
respective home offices at the close of business December 31. Others 
keep their books open for several weeks for entering up December ac- 
counts as they come in, which sometimes carry with them a part of the 
succeeding January business. Still others not only keep their books open 
as long as possible before filing their annual statements, but complete 
the returns by estimates of unreported business, using as a basis of such 
estimates the average business for several years of delinquent agents. 

This lack of uniformity impairs the value of the department reports, 
and it is the sense of the committee on blanks of the Insurance Commis- 
sioners’ Convention, and also of the convention itself, that all companies 
in making their annual returns for Dec. 31, 1903, make said returns on the 
basis of the acccunts as shown by the books at the home office of the 
companies at the close of business on said date. The committee can 





Cla aI es Beh 


Son Sete 


Sen CR: 5 


oe atch SREES 


PAP RN inert emer ne 


TA) oe es MNO A etn me 


: 
] 
: 





258 THE SPECTATOR [Thursday 


state that the departments of the States which they represent will accept 
such statements, and have good reason to believe that they will be 
received generally by other departments. 

It is hoped that next year it may be practicable for the convention to 
incorporate in its uniform blank an absolute requirement that the annual 
statements exhibit the condition of the companies as shown by the books 
at their home offices at the close of business December 31, all transac- 
tions, of course, affecting the financial standing of the companies, and 
reported prior to the closing of the books, having been entered therein 
in good faith. 





Semi-Annual Statements of Fire Insurance Companies 


THE following table shows a comparative exhibit of the surplus of the 
companies reporting to the Georgia Department, as of December 31, 1902, 
and June 30, 1903, together with the income and expenditures during the 
first six months of the years 1902 and 1903: 





Income Ist Six EXPENDITURES IsT 














SuRPLUS. | MOonrTHS. Six Monrus. 
NAME — LocaTION | Peace 
> COMPANY. 
silane Jan. 1, 0 | July 1,03 | 1902. 1903. 1902. 1903. 
| 
ZEtna, Hartford...... 6,014,003] 6,338,723] 2,896,741} 3,049,588] 2,750,228 2,741,625 
a Watert’n 617,078, 650,279 656,653 683,515 671,257 634,170 


. Cent., St. Louis.| 1,337,158] 1,363,330| $26,508] 1,054,842! 717,869] $06,354 
pee Home, Atlan.| ° 45,194, ” 55,765] 58,964] 31,535] 29,566] 36,311 
British Am., Toronto| 462,378, 471,773| 668,730} $20,963} 695,407, 742,270 
Citizens, St. Louis..| 113,563, _ 121,829] — 204,649 _ 241,361, _ 193,914 136 
Comm’l Union, Lon.| 1,185,677} 1,246,851] 1,527,815] 1,509,017| 1,553,035 1,430,701 
Connecticut, Hartf’d.| 1,183,257] 1,408,622] 1,411,292} 1,543,357] 1,347,477| 1,322,683 
Continental, N. Y...| 5,718,962) 6,122,386, 2,774,769| 3,124,089| 2,623,253) 2,655,511 





Fire Assn. ae 674,930] 827,240} 1,229,370] 1,897,952] 1,538,284) 1,653,415 
Firemans Fund, San 

Francisco .......0. 1,800,722} 1,963,187| 1,625,462} 1,687,834] 1,380,028 1,446 507 
Ga. Home, -_—“—m 276,426) 304,294; = ....2. | ere 250,199 
German-Am., N. Y 4,695,881| 4,701,209 2, 170,422] 2,514,555) 2,119,371] 2,255,916 
German, Freeport.. “| 1,008,910} 1,348,601; 1,408, 8.22 1,534,931! 1,297,112} 1,223,066 
Germania, N. Y..... 2,542,884/ 2,'703,238/ 1, 010, 101; 1,132,391] 1,065,457 899,966 
Glens Falls, G. Falls.| 2,352,894) 2,353,954 "624,258 701,339 570,138 630,796 


Greenwich, N. Y.. 185,720) SY ee Bot 5 eres 1,024,529 
Hamb’g- Brem., Ham. 373,751 382,066 828,639 878,264 826,331; +778,173 
Hanover, N. ae 646, 652,611 5 
Hartford, Hartford..| 3,157,181] 3,387,432} 4,551,873) 5,121,676] 5,029,461) 4,891,360 
Home, New York...| 6,486,039) 6,378,848 3,968, 378] 4,520,676] 3,475,888) 3,722,195 
Ins. Co. of N. Am., 
Philadelphia ....... 1,926,997} 2,141,149] 3,209,052] 3,366,359] 3,258,659] 3,173,304 
Liy. and London and ; 
Globe, Liverpool..| 4,812,203{ 4,791,017} 3,089,197| 3,408,115, 3,107,938] 3,166,583 
Liv. and London and 
Globe, New York.. 107,963 100,081 78,780 107,778 61,337 86,394 
London and Lanca- 
shire, Liverpool.. 878,324 896,996 893,486 938,333 860,006 810,849 
London Assur. i Lon. 1,272,437) 1,440,354 773,086} $902,715 659,690) $742,007 
Manchester, Manch’r 592,372 ’D18, 077 667,008} §754,407 772,039} §694,307 
M’cantile Mut., Prov. 86,897 85,961 107,511 109,613 121,933 103,791 
National, Hartford...| 1,550,803} 1,686,103} 1,966,749) 2,091,338) 1,998,127 1,936; 722 
N. Hampshire, Man- 
8 Rae 1,154,810) 1,126,417 650,410 936,217 832,846 758,696 
Niagara, New York.| 1,104,937) 1,079,312) 1,024,256] 1,233,007} 1,081,137) 1,147,331 
North British and 
Mercantile, London| 2,272,243/ 2,265,493} 1,888,909] 1,826,576| 1,829,360/ a1,639,115 
Northern, London.. 1,424,615] 1,337,653 986,229) {1,331,613 833,357] 951,316 





Norwich Union, Nor. 725,764 775,373 921,494) 1,046,357 879,066 201 
Orient, Hartford.. 644,095 623,409 515,313 542,066 669,209 526,100 
Palatine, London.. 756,229 769,644 568,982 603,454 525,164; 669,408 
Pennsylvania, Phila.. 2,197,098] 2,243,884] 1,346,203] 1,449,163] 1,240,382] 1,236,438 
Phenix, Brooklyn.. 1,758,155] 1,722,966} 3,127,021] 2,578,896] 2,935,805) 2,297,009 
Pheenix, London.. 665,333 701,088} 1,230,923| 1,125,671| 1,431,956) 71,210,763 


Phenix, Hartford... 1,337,923] 1,466,008] 1,785,270) 1,887,982] 1,820,560) 1,749,434 
jaa es New York...| 2,535,553} 2,692,419) 1,542,099) 1,601,858) 1,450,848] 1,389,623 
ochester Ger.,Roch. 491,091 509,280 350,261 463,279 397,732 434,011 
Royal, Liverpool MEOE. 2,446,497] 2,886,296 2,557, 760) c2,541,560) 2,328,525) c2,245,667 
Scottish Union and 

National, Edinb’gh} 2,381,880] 2,596,707; 1,062,418) 1,036,465) 1,170,019 905,145 
St. Paul F. and e 

eS eae 895,802 960,220| 1,349,023} 1,501,677} 1,034,979] 1,031,279 
South’n Mut., Athens (72,457 660,445 141,012 151,343} 157,099] 160,487 
Springfield F, & M., 











Springfield ........ 1,512,071) 1,415,078} 1,492,279} 1,690,358) 1,652,401) 1,524,806 
Sun, London ........ 957,711 $29,408} 1,022,881] 1,075,124] 1,018,198) 1,075,219 
Sun, New ee 221,974 225,393 206,090 254,069 194,983 222,425 
Traders, Chicago.. 1,068,610] 1,102,077} 722,976 770,989 725,619 694,319 
Union, London ..... 742,525 760,142) 472,115 556,161 508,165) 453,489 
Westchester, N. Y...| 1,215,219) 1,223,213) 1,075,791) 1,117,812} 1,154,398 984149 
Western, Toronto ... 775,903 693,368] 1,291,635) 1, "380, 687 p "358, 475 1,296,353 
Williamsburgh City, 




















Brooklyn .......... 1,261,137; 1,197,175; 478,281 535,132 nn 554,101 


* Excluding | $106,174 “sent ‘to. home office. + Excluding "$80,039 sent to home 
office. t Excluding $2481 received and $89,407 remitted to home office. § Ex- 
cluding $75,556 received and $179,136 remitted to home office. { Excluding $6040 
received and $280,861 remitted to home office. a Excluding $304,517 remitted to 
home office. _b Excluding a remitted to home office. c panes $82,831 
received and $68, 293 yee | to home office. dIncludes $84,088 dividends paid 
to poe: in 1902 and $76,480 in 1903. e¢ Excluding $64,315 remitted to home 

offce.. f Excluding $3496 remitted to home office. 





The New Brunswick Fire Branches Out. 

THE Bremer, Dufour, Ring & Pinkney Co. of New York has secured the 
general agency for the United States of the New Brunswick Fire of New 
Brunswick, N. J., for surplus lines. The New Brunswick Fire is seyenty- 
seven years old, and we believe that the action above noted is its first 
attempt to obtain business outside of its home State. The company has 
a paid-up capital of $50,000, and on January~1, 1903, it had $114,341 of 
assets and a net surplus of $61,074, 


New Contest of the New York Life. 


THE New York Life has inaugurated another prize contest, running from 
November 16 to December 31, settlement to be made on or before Febru- 
ary 29, 1904. Fifty-five prizes, aggregating $5000, are to be distributed, 
thirty-five on the basis of volume of new business paid for and twenty 
for the greatest number of applications taken. This is the year-end con- 
test of the company, and every agent is expected to make a strenuous 
effort to close up all pending cases before the end of the year. 





Life, Fire and Miscellaneous Notes. 

—George E. Billings has been appointed San Francisco agent of the Thames 
and Mersey Marine. 

—H. Mutzenbecher, Jr., of Hamburg announces his removal to Alsterdamm 
12-13, in the same city. 

—The Springfield Fire and Marine has appointed J. Ernest Walker its agent 
for Phoenix, Ariz., and Mancopa county. 

—R. E. Whitney has been appointed agency director for the New York Life at 
Denver, Col., succeeding the late H. J. Newman. 

—The next session of the Porto Rico Legislature will convene on January 11, 
1904, and will continue in session about sixty days. 

—George F, Gates has been appointed secretary of the Central Ontario branch 
of the Canada Life, with headquarters at Hamilton, Ont. 

—Senator Dryden of New Jersey has introduced in the Senate of the United 


States a bill designed to deny the use of the mails to fraudulent insurance con- 
cerns. 


—The recently organized Lumbermens Fire of South McAlester, I. T., has the 
following-named officers: George D. Keller, president; D. L. McDonald, vice- 
president; L. F. Sievers, secretary, and S. T. Whitmore, treasurer. 

—The owner of a complete set of the “Transactions of the Actuarial Society” 
(bound or unbound), or of a copy of No. 5 of the ‘“Transactions,’? who wishes 
to dispose of same, should reply to the advertisement in another column. 

—The Duquesne Mutual Fire of Pittsburg is in process of organization. Its 
officers will be: President, James M. Buzard of Siegel, Pa.; vice-president, A. 
G. Marshall of Philadelphia; secretary, C. H. Hayden of Johnstown; treasurer, 
Frank Dunbar of Pittsburg. 

—The Western of Pittsburg has elected these officers: President, John B, Jack- 
son; vice-president, W. 8. Wolfe (succeeding the late Capt. Herbert); secre- 


.tary and treasurer, D. Dallas Hare. The company’s assets on October 31, 1903, 


amounted to $620,222, and in the year ending with that date its income exceeded 
its disbursements by $57,751. 

—M. W. Connors, manager of the Equitable Life for Southern and Western 
Michigan, has resigned his position, and will take a much-needed rest. He will 
spend several months on the Pacific Coast. Mr. Connors took charge of the 
above territory about two years ago, at which time it was practically non-pro- 
ductive. He at once began to build up an organization, and at the present time 
has a force of men who will write between two and three millions this year. 
This shows his ability as an organizer, as well as a good personal writer. 


—The November 1 statement of the Federal Lloyds of Chicago shows assets as 
follows: Cash in bank, $27,974; accrued interest, $114; uncollected premiums, 
$5537; total, $33,626. Its liabilities are stated as: Unadjusted marine losses, 
$1299; reinsurance reserve, pro rata, $10,452; total, $11,751; net surplus, $21,875. 
The losses incurred to November 1 aggregated $2413, the ratio to gross earned 
premium being 20 per cent, with an expense ratio to premiums written of 26.55 
per cent. F. H. Osborn is attorney and general manager of the Federal Lloyds, 
and D. O’S. Mooney is manager of the fire branch. 





ANTED—A COMPLETE SET OF THE TRANS- 
actions of the Actuarial Society, bound or unbound; also one 
copy of No. 5 of the Transactions. Reply, stating price. 


‘“*T. A. C.,” Care THE SPECTATOR, 
(P. O. Box 1117), New York. 








The manager of one of the Large Life Insurance Com- 
panies doing business in the Republic of Mexico, would 
like to attract first-class solicitor to this field. Com- 
missions smaller, but opportunities greater. Possession 
of languages, Spanish and others, make success abso- 
lutely and immediately sure; but good living can be 
made until this difficulty is overcome. 

Reasonable assistance for expenses of transporta- 
tion, etc., to right man of good record who wishes to 
come to Mexico. 


Address “ Opportunity,’’ 
Care “The Spectator” (P, O. Box 1117), New York. 
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Higency Wants, 


Prominent Agents and Brokers. 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 


THE MuTUAL LIFE Ins. Co., o-— NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P, M. COLLINS, General Agent, 
Helena, Montana, 


The 





ENERAL AGENTS AND SOLICITORS. 


WANTED FOR 
BOSTON, PHILADELPHIA AND ST. LOUIS 
SOLICITORS FOR 
NEW YORK AND CHICAGO 
To sell to Jobbing Houses 


Hotel Credit Letters 


That enable Travelers to have Any Kind of Paper Cashed without Question at 
all Hoteis in the United States and Canada 


THOUSANDS OF TRAVELERS CARRY THEM 


Contracts for exclusive territory will be given to right paities that will be very 
valuable 


Address EDGAR A. WALZ, Pres’t Nat’l Hotel Ass’n 
No. 7 East 42nd Street, New York 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territo’ Cowes organized ; business is easy ; 
perfect climate ; excellent crops—-PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for 
spondence strictly confidential. Apply with references to HOWAR 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


ood men. All corre- 
PERRIN, General 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer.........eeee0s $3,000 ,000.00 
New insurance paid and placed in 1902. .........ccccecescceveseece 1,013,129.00 
. —$48,352.22 new paid premiums for 1902. 
This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
““NUF CED” 
Agents if interested, apply to 


BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








PATTERSON & HOWEY, 


SURPLUS LINES 


New York Fi 1 q P 
Isthmus phveatg —— 29 Liberty Street, New York. 


New York Surplus Underwriters. 





CRANE’s INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York, 











— CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
‘ 90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





_— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New Yor«k. 


Correspondence Solicited. 





Telephone Connection. Cable Address: “* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference, any Company in this city. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





R. MOODEY CRITCHELL, H. H, RIMINGTON. 


MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 
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Prominent Hgents and Brokers. 


Hictuarial, 








A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers, 
Long distance telephones. 


C D. HARRINGTON & CO.,, 
3 (Caledonian Building) 50 Pine Street, New York. 
For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


j* ES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 


id | re $628,690.16 
EE CER eh er ee ee a ee EE ot 267.826.02 


$360,864.14 
Losses Paid Since Organization, $3,250,000. 











Established since 1859. 


D A. FISHER, 





MEMPHIS, TENN. 
Special facilities for handling Southern business, 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 








Litte dt Li ibs | 


W. OM, Umbdenstock & Co. ' AtlanticCity Fire Insurance Co. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC City, NeW - 


: S U RP L ES rE i NE: Se ricein Insurance Co 


159 La Salle St., CHICAGO 











EVERY POLICY iS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 





AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YORK (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional cails will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 


_— C. WRIGHT, 





Mites M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YoRK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 


43 MONTGOMERY STREET, JERSEY CITY, N. J. 
TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Ya. 





— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805, 


“Tue Oxpest Scottish INsuRANCE OFFICE.” “ 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY IsT, 1903, ‘ 





Ritntcccndsinadohhi chs cankveeeeyenabaeasnemhebubbescoseostsbenescul $1,700,179.76 
LIABILITIES.......... ee ee ee ae Se Sa 1,002,797.50 
NET SURPLUS IN THE UNITED STATES.........-........- $697,882.26 


Cuar.es H, Post, U.S. Manager. N. A. McNen, Assistant U. S. Manager. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 


SURPLUS LINES (NYWHERE IN THE 








CHARLES R. ADAMS & CO., General Managers, - - Atlantic City, N. J. 

















